2 or regained?

terest.

in so dolng cens of the (Government's war loan and
in ying
. Dec:de tOIfly. lﬂd whith ordinarily mivht Influenca secur-

present

. This is one of several ad-

. Frederic H. Hatch & Co.
7 W. C. Langley & Co.

The National City Company !

. to endorse and recommend the ||

e s i

Sent on Weehird!,

Memblers Neqw York Sioeh Erchange.

Phone 2505 Liroae., |
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1

Central Petroleum
. Preferred Stock

Bought, Sold & Quoted

Members N. Y. Stock Exchange bille .
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chdnim

J.K.Rnce,Jr.&Co.

Yhones 190 to 4019 Joho. 25 Wall Hi. !\2 P:v'ﬁ::hl -
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— e pp—" Franw—

e have authentle lnlutmnllon. W
An eMelent  statistical department o)
Is &t your service.

Spooind Letter 250 on Iuternavional Paper, "

J. FRANK HOWELL | ¢io%

Mepbier Cungilifaied & ok Eaen, uf N ¥,

|
I
|
82 Broadway, Nuw York ||
—— —— G Greece ...
4110 olland ...
STEEL AND onmmrcz STOCKS, | “"
R —— s Iialy
] Alh H.ﬂl Ark ®.u
Am Tiross il <43 Eastern  Kisel. [T bl 5 I.!fllil
Ak oMt Emp Stl & 1. n w
Ak W Mig pf o I’-anttuf—- w
Atlan Tow Ivs 300 Hy 1w ot A | |
Altar 'ow lnf' e ey l'rwr|l 1 T
.‘ i BIr » How A e Fl 5% Nnaln
, 7] AT T FL N
i ey BT ot e g | TR0
\ Carly St f-;-b "4,‘ ml:.] - “’:I ml.mn
Farh &1 : ‘l"- -.i i i 'I'"m‘"‘l.lu ltlil}lu 2 :’! ""‘ 1'1 1826 Bwitierland .

Colis Arms 0 X Woneh R AT g3 'I'.INB.E\IIJJ 0!‘ Iaﬂ
L ATIR ! A dln.

Du P P pew. 4 2 Woodward Ir., & [+

Pennsylvania Crude 011 alarlnl.l

b ) T '(;n-l\;, Ta., April 8.—Credit ba!- Fxports From New Yeork,
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'NEW YORK STOCK EXCHANGE PRICES.
Tuesday, April 9, 1918.

FINANCIAL NEWS
AND COMMENT

Trading 1s Restricted on Stock
Exchange and General
List 1s Heavy.

Day's saled .....oiinnnns, : 8,87
KORP 00 BB, il aiiis g saadnsniansne veos 34,303, 058

Annual dividond rates are quoubd in dal!nrn.

-{lmml - llr'
J\

200 Advance Rumaly .......) 13
100 Alaska Gold allnn.......
aska Juneau G M......
(oo Allin-f‘halmrl Mfg .....
MOjAm Ag Chemical pf

200 Am Heet !unr..........
200/Am Br Bhos & Fdry pt...
1700(AM CAN ...ovv vuvrinanis
4600/Am Car & Foundry.
Am Hide & Leather......
IAM JO® o ivvii sinnisanams
lotlnmlﬂ A TR |
00/Am lntornaumu Corp ..

Iﬂ.;am Llnmd Co pf.
300'Am Locomolive ..
200/Am Malting .....c vovsus
100 Am Malting 1 pf......ui.
100|Am Bhipbulldin
GTOOAm Bmelt & Ref.........
100 Am Bmelt & Ref pf......
12700 Am Sumatra Tobaceo , ..
800 Am Sugar Ref ....... “ie)
400 Am Tel & Tel.......oiuue
100;Am TObRECO ...vvvernen.il
FOOIAM Woolen ...... cuseee
100 Am Woolen pf .......000
100 Am Wrid
6600 Anaronda
00 Atch, Top & Hanta Fe., ..
00lAtch, Top & Banta Fe pl.
100 Atlantic Coast Line .....
OAL GuiIr & WIAA v
3200 Baldwin Locomotive Wia| ‘m.s
200|Baldwin Loc Wks pf a -. !!ﬁ (1L
600 Raltimors & Ohlo......, dn
100! 13altimore & Ohlo pf
100 Barrett Co ....o.oovvee... BTl l.u
200 Batopllas Mining ......./0 1 114
200 Bethlehiem Btee| 8 p e pt. ‘lﬂ*‘l‘ lﬂ"h |o.:'. 10"".
1800 Bethlehem Bteel Ty TR
200 Brooklyn Rapid 'r'rlnsll..
100 Booth Fisherles . |8
100 Brown Shoe pf »
200/Hutte Copper & Zine.....|
1000/Callfornin Packing l
!“](‘nillul“nll l‘elrol.um pf..
1000 Canadian Pacifie ........
100 Central Foundry .
200(Central Foundry pt.
1400 Central Leather .........
100'Cerro de Panco..........
200 Chandler Motor .........
T00/Chesapeake & Ohlo......
200 Chicago Gt Weatern. ...
200 Chicago (it Wentern pf.'
1800 Chic, MIl & Bt Paul,.....
8800 Chic, Mil & 8t Paul pf...| 7
100CChic, R 1& P6pepf...|
800 Chile Copper ....coouuae.
00 Chino Copper .........
100 Chino (‘op
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LOAN OVERSHADOWS
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Copper Stocks Are Strong and
Call Money Is Obtained at
3 1-2 Per Cent.
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For Home Trading was further reatricted In yes-

terday's market on the Stock Exchange

F or Family and the general list waa dispossd to be

heavy, though price changes as a rule
were possessed of
For Country There wero a few exceptions (o the gen-

eral trend provided br the specialties,
but they wers few ™

' How MuCh? called standard

=P A O OOV )
- OB B s = O e B PT

S
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littls  significance.

(]
- SelTa@m W -|lsﬂu-:|-l-aﬂ-lﬁ

sharea dhpllyoﬁ ner-
voukness over the news developments
from the batilefront overnight,

How much money while not in any way alarming, lndi-

cated that the (German offenslve was
could you raise, by || about to break ou

greater violence

again with even

! ked Ll be-
economy, by Bﬂcnt‘ce, || gloning of the ﬂnt“:m\':‘:rnreiha ‘;‘!llc

by borrowing, to save | # foritiant aco.

FREEIEETE

P I+ T4+

The stock market's ac-
tion disclosed no foar or lnck of confi-

iyour home fmm pasg. dence, In the ultimale, outcome of the

.

LS

'5m 53% A2%!| B
strugple, but thers wos nevertheless a

ng into Othel' hands, tendency among e speciintive slemant

» - ta suspend judgment untll the tim
nevel t’o be lec}almed rlves when & more ACCUrAtR gurve
be taken of the situation,
L] time what little attention s heing di-

rected toward th et | tred in
How much money ||acted s ihe market s oratied fn

could you raise to tradera find compartively quick results

» becaune of purely locul developments af-
brmg‘ back to health || recting individuat shares. Othersise the

and save the hfe Df current Etock list presents Jittle of in-

8l -
lu\t' l"'«b 12

_{*

3
‘llﬂi l“ﬁ ll.‘a'i I!:

.
A e L

some stricken member That the restriction in trading reflects

e as well the diversion of much attentinn
of your family? from the list aa & resuit of thy Liberiy

. . nil eampnign la of eourse obvious, but
Consider these questions in this connection thare is apparently no
carefully, for today your Rood reason for either heaviness or sell-

é ing pressure in the s,
home is endangere ¢ your Ing as well as couldl ba expected for the

family is in peril; and ||arst week,
your country itself' with ruilng of the Treasury Department hold-

L 3
all the beauty and glory || otragement (hat might  be  dectves
.. of ita priceless traditions, E.r‘:m this mourre to !l}:‘lucnu prices has
4 s 2 2 N done away with for the time belng,
- institutions and libertle!’ But no matter It is doubtful even {f very
. is threatened by an enemy ||optimistio reports

\ which would destroy it, could rouse the market with tha present

s volume of tradiag, for Wall Street in
even lf lt destro:,ed itself making everything Incl;rnlu! to the ruc-

The loan is go-

encouragement

(i, b t . |

100 Columbia (Jan & Elec. ..,
2300'Corn I'roducts ... |
160 Corn Products pf........
200'Crucibie Btesl Co .. ....!
1400 Cuba Cane Bugar . 1
300 Cuba Cane Sugar pf. ...,
| 15200 Distlllers aecurltles Corp,
200/ Dome Mines JI

1300 Frie 1 pf. .. .. .
100Erie 2 pf....ovvvverannss
100 Federal Min & 8meit.... .
200 Federnl Min & Smelt pr..
100 Gaston, W & W.. -

a;gg :zmu: ]‘e’.‘leﬂrlo - e

neral Motors Corp ... ll? ll. 1ll 7
100 tieneral Motors (‘0;: pf.. 4 'sin ; i
200 Goodrich, B F, pt........‘
100'Gireat Northern ) SRR
400 Great Northern Ore cifs.
300 Gireene Cananea .....,,.
100 Hankell & Barker Car....
200 NMlinoin Central ..........
8600 Inapiration Con Copper. .
'J:': lrtt}:?mmr att\:\ £
40 *In arventer o m 1187, LAY T
T Int Mer Marine .........] :: \:“ 'l”.
5A00.Int Mer Marine pf...,.,.!
200 Int Nickel ....
600 Int Paper .
40 Interboro Con ...ovuuu.
400 IKKansas City SBouthern.., .|
100 Krllr-snrlncﬂclﬁ Tlro s
400 Kennecott Co
100 Lake Erir &
100 Lea Riubber & 'l‘lre‘.....
200 Liggett & Myers pf.
100 Looss-Wiles Rimeniit i
300 Loulsville & Nashviile.. .. m-.fu
100 Maxwell Motor..... | 26 H
200 Maxwell Motor 1| pf..

7300 Mexican Petroleum.,....'
00 Miami Copper......
800 Midvale Steel & Ord..

-

thia  econnectlon

little attentlon

ity prices in one direction or the other.
invest all you can in There were a number of such factors
including a report

that a .
leerty Bonds reached remarding sllver prices, but this
further evidence of good w!'l nn the
, LIBRERTY LOAN COMMITTER part of the tiovernment toward bus=lness
) Second Federn! Noserve Dintrict aroussd little comment.

0 120 Broadway, New York 80 far as the stock list was concernad
the outstanding feature war Americun
The stoecls wan
mand throughout the day, and made a
Edward E. Epps & Co. new high record in anticipation of im-
nortant develonments nt the forthcoming
dividend meeting. although nt the cles.
takine depressed
erably from the day's
ftocks wern again )
Neoble & Corwin confidence in the bellef that the tiovern-
! Carl H. Pforzheimer & Co. ment will reviza the scheduls favorably
Toole, Henry & Co. At the conference with producers next
Fisewhera the list pravided lit-
tla feature.
turchnse of bonds of the Third ||neavy from

iberty Loan. moet of the rulls, Including 8t
lost somewhat more

o

M
L1387 138% 1387 13%

.. Vertisements contributed by Bumagra.

il WP =128 W ~l=I L

H. F. McConnell & Co. NE popit

&y

particular,
than tha Average rallroad
causa of a repart that the compiany was
pianning ta sell o substantial

OHIO Hauidation in St v
liquidation in Studebaker but it rallled
in tha last hour, clasing oanly fractionally
c‘“m lower.  Movement of Liberty honds was

— GAS 'r'u'ma"

Iﬂ.’l\ﬁ IOS’-& 103% m

4n showing huiermrnl
whiles the 3,5 lort ground

The renewnl rate for call :I\_nna'\
The pasition of thin unchanged,
isnig is Lephed tn on the Stock Exchange ns low as
Special Analisiy 1124 per cent.,
the vlosing on
pevommodations wer

E. W. Wagner & Co. || 5"

100 Minsourd Pacific pf. vauns
100 Montana Power pf.......
Nat Blscuit Co pf....
Nat Enam & Stamp
Nat Lead Co,.
N Y Central....
NY,NH&H..
NY,. O& W, .ooineonrys,
Norfolk 8o0........
Northern Pacifie.........
Nova Beotla B & C. .
k0 Ohlo Citles Gan. .
Bilver.....o00

compared with 6 per cont

lﬂ&"n 3&9’!, w,n. 10!”
the precading day.

The foreign rx-
market eontinued guier, with o
flrm  tendency

talinn lire and Swiss francs, which I
33 New Street New York }r.: l‘;"m“')_ ¢ Anis I lost

HOHEY AND EXCHANGE.

#0060 'enn It R. i
200 Neoplen Gas, Chicago....!
100 Plerce-Arrow
00/ Pitts Coal
400 Pitts & W Va,.... 4
200 Pitts & W Va pf.........'
200 Pressed Steel Car....
80 *Pressed Btec| Car pf...
100 "ullman Co.......
1200 Ray Cons Copper, ...
6500 Reading q -
400 Headlng 2 pf.ooovvinns
300 ep Iron & Rreel. ..
300 Rep Tron & Steel pf. ...
300'Roval Duteh Cu.....
200 Bavage Arms........
100 Seabonrd A I, pr.........'
2300 Binclalr Ol & Ref. .......
100 Biomn-Sheffleld 8 & I...,
200 Southern ll‘lr!ﬁc. -
s v i aaienen
6600 Btudebaker Corp.....
400 Btutz Motor !
600 Tenn Copper & Chem,,.'
B 0y s aap e ennns
200 Texas & Pacific..........
100 Third Avenue............| 171
600 Tobacco Products........
100 Underwood  Typewriter, ./ 100
'_'uu l"mh\rl'nod Typewriter pf 107
ceecnrsenns 1Y mu.
400 ["nitedd Alloy Sleel,
200 U'nited Cigar Slnrel. ceand
K00 1'nited Ry Invest.........
400' ("nited Ry Invest p(.....' 11
1600°1T 8 T Aleohol v
100 U7 8 T AlcOhal Plosesierns| 07
TO0OT B Rubber. ., ... ﬁ
l:rm o : | ﬂr;:;ltlns R& M.....’

lT 8 Bieel pf. ..

AW F
Year's high .,
All Industriale.

Per e
Thiry days
Simy daye
Ninety duye,
| Four manths,
| Mire months
| Six months. .
COMMERCIAL PAPER.
Bills: Six _months .

L1
. llﬂt lill. lll" lul..

Prime_ Indorasd

Sixty daye
Ninety days. ..

=]

Eas e S

ACCEPTANCES,

%

: e, i1
k. Biud Ase. Did, :
Eligibls membar . AR

MacQuoid & Coady | *=it. o :,.

Ineligible  banus

PESPE

CLEARING HOI';-F‘ RTATEMEXNT.

Clearing - Ilouw exclinnges, SO0 065,500: hal
: uh 'I'ﬂ'alllr) ehiy hal.n. |

-
T e e e nee B S5 82 W T ED

: gl-‘r—-:lﬂ-lo-r';u ==

Tel. Rector 997075 14 Wall Street || 3/ 7%att ™ Feie

Boston, par; rmr.n 0. pl.r.
$T 8% 1o HE
- — e | Minneapolis, {0¢, premium
Elh\'ti: PNCM
Har silver
:mu-r um'nnmrd

Texas & Pacific Coal|i.5™

FOREIGN EXCHANGE,

utichnaged; in l.nndum ﬂ'.il

'
——
e s

Lo

'ﬂa

sageaanees 13::3 112
: U814 1091 m

Itnh Copper. .....ccooe0es| T li p' ”'
Va-Caro Chem..
\va Iron, Coal & Coke...'
Wabaah pf Ao vovennanes
100 Western Pacific pf....,.|

800 Western Unlon Tel......

oo Westinghouse 10 & M....'

1600 Willya-Overland !
b0 *Worthington Ponp pt A'

Note—0dd lot transactions are
unlm sales were mada at prluel outside of the regular full iot range.

INVESTMENT TALKS || &0

NTUMIION s an unsale banls for Rublea—
market aperations. It pays better e md

—Yeatrrduy's Close, —
Im mani

of ex

4 WS Ikusu-lln.r SRERNANER R x

(AL r-r:&:.‘......' tis not N‘Nrdﬁl In nnnrata line
C Hongkong .......
Shanghal .......,

t uoted oo & wr.-onllp Lasis
am b Matuor! ‘u te,

l'lalilumrp & Ohin..
Buf, fuech & Pitts. i!'ll-l.'l
! i PO 11 B |

("hesapeake & Dhio. .
Chirage & Northweat 1918 2!
Chicagn, % 1 l Pac. 19827

BT. 1., ROCEY MOUNTAIN & PACIFIC CO.

Iil od

okohams ....... l A Month of r-hrur, -

8%  Reandinavin—
Stockhalm
Copentiazen
Christinitin .

o

A lesprva for d@me&llhuu
snuth Anlll!u- .
Rin i

- -
Ll

AL e
oM Aryentine (goldi, Affects I'ire Insurance,
WansuiNaToN, Aprll 8. —Ilallroads were
to-day by Director<ieneral
McAdoo not to make any contracis for
fire Insurance covering a longer perlod
than has herelofore been customary, nor
in tmw avent r‘n;::' lh.l'll ono year, with-
out special an ty from the Rallroad
Administration,

Loulaville & Nash. ..
Michigan t‘rninl

McimTEa®
AEFmBAaTaAnAn®
83!8‘.‘333!83?—.‘

£ Aaye. ...,
8 daye...... coon 0.00% |
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Changes Unimportpnt,

Das to day changes mean very little
At xuch & critienl stage of world affairs,
and although the banking community

and brokerage housen are Interested In |

keaping market prices on an even keel

they are too desply concerned over the |

War situation to lend their Infiusnce to
Any  extended wtock market activity.
This was again clearly demonstrated hy
vesterday's seasion, which opened heavy,
And after touching lower leveln climbed
back to about where It was at Monday's
cloaing. 1f anything stocks wers slightly
lower, but not enough to Indicate any
change In the general sitnation. A few
individual gmine were recorded, as In
Ameriean Bumatra and National Enam-
eling and RAtamping., and soma others
were weak, like the Bt, Paul stocka and
Biudebaker, all of which reflected cone
iltlons pertaining to these ind!vidual
imnues and in no way connected with the
balanca of the lirt, The Washington
newn that the Government had fixed a
price of #1 an ounce for asllver pansed
unnoticed, for It had been discussed so
often of Iate that the ofMcial announce-
ment waa largely discounted,

Sumatra Goes Over the Tep.

American Bimatra again assumed the
market leaderahip and incidentally whip-
sawed the shorts, who had been en-
couraged hy the report that a huge
cargn of Bumatra leaf was on fts way
to thin country. The best Information,
however, in tobacco trade circlas in that
the Dut:h Government has put the ban
on the export of any Bumatra products
to America, which of courss Inciudes
lear tobacco grown there, In the ex-
oltement the stook made a new high
record price at 887 and the trading was
heavier than in any recant eeasinn, This
Irtest experience of fluor traders in this
atock shows how badly aven prafessional
operators can get singed, for while it s
entirely poasible that some unforeseen
trade developments might adversely af-
fact the marke! courme of SBumatra the
Inmtdera suraly have Just as good rources
of information and probably a great
deal better than outsiders. And so it Is
A cane of one crowd trying to outguess
the real crowd, the result of which (s
recorded In Lthe slock's present selling
price, Ans stated previously, an inoreased
dividend In expscted at thls week's di-
rectora’ meeting.

Aeroplane Rumors.

Furnors current (o this eity Tueaday
that an American asmplane carrying
twelve papsengers had flown from New
York to London reminded Wail Street
of the rumo:s In clronlation A year or
Bo agn on the wande:ful fMights certain
aeropiane stocks were tn have, after
which they promptly crazhed to earth,
eausing serious Anancial Injury to some
few thousand Investora,

Technical Conditions Good.

Rigna by which the market's teshnical
position can be judged are multiplyving,
mecording to brokers, Thesa include tha
condition of hrokera' loans, which are
now at the Jowest in recent veare, and the
Inrge proportion of peopls whe are buy-
ing securities outright. The former has
A greal deal to do with the latter condle
tion, for when c¢all money remaina at a
high level many wealthy traders who
usually carry considerable stocks on
margin take up their securities and
therehy eliminate the heavy Interest
charges, Another Indicatlon of tha
sound basic condition of the market is
that discerning Investors are purchasing |
those atocka which can  be  carried

through any mevera reaction withaut |
Inaing tos much ground and yvet which

would ha among the fivst to reapond
readily to any definitely favorahle news.
An important factar in the news sense is
the progress of the Liberly lLoan, over-
subreription of which would causa a
nearty response on the part of sscurity
prices.  And if the first faw days are a
standard by wh.chi the entire conmpaign
ean be measired (U will not take Wall
Btraet very long 1o begin to discount (s
generous oversubseription,

Secarities Retter Than Money.

"Thera (8 nothing In the news from the |

front or in the current local news of tha
day to augiest & marke! matecially dif-
ferent from that of the few «ays past”
maid n Stork Exchange partner who lias
an urusually Inrge following not only in
the Sirest bLut in other largs imvestment

centres (n the country. “If we have
faith in the work of our army and that |

of our alllea we may buy on any weak

snatn. I the derman devils should win, |

which Is inconceivable, one might betier
have securities than mones. This flght
means more than tie next "‘0]5 nr otwo.

y 1 see to he Wng | (4
The Liberty Loan seems to going | AL s Py 64
| Am Sug pl iy

h\m "I‘oh pf sty

well and the monsy market in in good
control. The crop report s bullish.”

No St Paui Financing.
Tubbished statements regarding the in- |

tantion of the St. Paul directors putting | | A Dry Gis 10
out a $10,000000 imsue of equipment |

trusta was spikad by a drector of the
road. whn pointed out that as much s

Bt, Taul would Uke 10 have some new ' 'M Pir & A

equipment, the matter was entirely in

the hands of the Director-General of ! Barrat) l"f Ty
Rallroads and no such actlon was Hkely !
on the part of the road, Tha officar fur- |
ther said that If a raiiroad purciiaved ! nlmrn Gas %
new  squipment Independenily of the Rrown Shos o2y
Government s authority to do so there Hrunswcy
.y R

Genernl using such rolling stock wheres | g o v

was nothing to prevent the Divector

ever Lie considersd |t ynet necsRsary,
whith wn 114 deprive that road of the full

benefit of suclh new eguipment. On the | h.-nm-:
mtrength of this man's o:p‘nnm!nn it iw| But & Sup
hard to eredit tha atory cieculated ahum |

the new 8t Iaul financing.

Yosug America’'s Faverite Drink. {.

War has" had first ~all on every av all- |

able product of naturs and niaa and “"'“' af “

row castor oll has heen ndded to the |
priority list. according to tha foreiei
trade department of the National Clty
Rank., Here (a what voung America’a

baitlefieldns in Turops are making a now
enll upon the furmers And manufactir-

greatest masolens producing eountry of
thea world, they ara now demanding
camstor oll, TUnder the rapld changes in

temperature and air preasure which |

theas machines muat encounter (n oon-

will flow under all conditions of temper- |
aturs and atmospheric pressurs, forming
A thin Alm over svery bearing and which

found tha most matisfactory tuhrieant |

under the sircumstances, and as a ¢on- | §12.060 000
wequence hiurry calle have coma to lhalmrmg."..m 11, 1847,

have heesn pald wines
10,000 shave®, having

Unived States, which in a limited pro-
ducer of castor all, for surh supplies an
may now be avallabla and for a great
Increase In praduction as soon as this
can be accomplilshed. ™

Ontario Sliver.

Intradluction of a LIl In the Renate
and House vesterday to fix the price of
silver dlrected attentlon again to the
stocks of companies producing tha white
motal.  Thesa shares, however <niled
ta show any appreciation of the proapect
of dollar silver, in fact., Oniarie Kilver
declined fractionally, The shawing now
being made by this company Is declared
to he very encourgeing.  Last vear it
earned 370248 fromy  working  1he

duning and low mada ore, but after|

miaking all kirds of deductions showed &
surplus of $§485,000, Since publication of
the annual report the president of the
company has ment a letter to mockhaid-
ers, which in part says: “I am gratl-
fled to inform you that sinece the annual
report was prepared developmenta on
the 1,600 and 1,700 foot have shown m
marked improvement. ‘The ore on the
1,800 foot leve] hins greatly Increased in
value and late shipments from there af-

»-
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BONDS IN'NEW YORK STOCK EXCHANGE.
Tuesday, April 9, 1918.

Day's BRIOE ovviiiissiisisaisiniidin SB74,
Yoar to date, oovuvesnrssiirsanssseiss 342.412,000
NANGE OF LIDERTY ll(iNDS.

Last, NetChgs,
« Tdberty 84m. . ..., T
L JaAberty Imt 4R, . ceeaiaiieaes 8610
L Liberty 84 48, . 00iviiincians

Unln‘ States Gourn--nl Bonds—Detailed Transactions.
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